
 
 

 
 
 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers,   

Dalal  Street,  

Mumbai- 400001 

Scrip code-  524202 

Subject: Outcome of Board Meeting .  

Dear Sir ,  

In compliance with Regulation 30 and 33 of Securit ies and Exchange Board of India  

(L ist ing Obl igat ions and Disc losure Requirements) Regulations,  2015, this  is  to inform  

to the Exchange that the Board of Directors of the Company at their meeting held on 

Monday,12 t h  August 2024 has,  inter al ia,  considered and approved the fol lowings items 

of agenda:  

1.  Un-audited Financial  Results a long with the L imited Review Report issued by the 

Statutory Auditor of the Company for the f i rst  quarter ended 30 t h  June, 2024-

Annexure -A .   

 
 

2.  Resignation of Mr. Pramod Kalani (DIN -00548503) from the post of Independent  

Director of the company.  

 

The brief  details  of information as  required under Regulation 30 of SEBI (L ist ing 

Obligations & Disclosure Requirements) Regulat ions,  2015 for the said matter is  

enclosed as "Annexure-B" .  

 

3.  Resignation of Mr. Gopal Kr ishan Sarda (DIN-01397105) from the post of 

Independent Director of the company.  

 



 
 

 
 
 

The brief  details  of information as  required under Regulation 30 of SEBI (L ist ing 

Obligations & Disclosure Requirements) Regulat ions,  2015 for the said matter is  

enclosed as "Annexure-C" .  

The Meeting of the Board of Directors of the Company commenced at 03.00 P.M. and 

concluded at  05.00 P.M. 

Kindly take the same on record and oblige.  

FOR LACTOSE (INDIA) LIMITED  

 

 

Atul  Maheshwari  

Managing Director  

DIN: 00255202 

 

Date: 12 t h  August,  2024 

Place: Mumbai  
 

 

Encl:  As above 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 
Independent Auditor’s Limited Review Report on Unaudited Financial Results of Lactose India Limited for 
the quarter ended on June 30, 2024, pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 
 
To,  
The Board of Directors of 
Lactose India Limited 
 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Lactose India Limited 
(‘the Company’) for the quarter ended June 30, 2024 (‘the Statement’) attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’).  
 

2. This Statement, which is the responsibility of the Management and approved by the Company’s Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether standalone financial results are free of material 
misstatements. A review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
 
 
 
 
 
 
 
 
 
 



 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other recognized accounting principles generally accepted in India has not disclosed 
the information required to be disclosed in terms of the Regulation including the manner in which it is to be 
disclosed, or that it contains any material misstatement.  
 

Other Matters 
 
5. As stated in Note 3 to the Statement of Unaudited Financial Results for the Quarter ended June 30, 2024, 

include the results of quarter ended March 31, 2024, being the balancing figures between the audited 
figures in respect of full financial year and the unaudited published figures upto nine months of the relevant 
financial year which were subject to limited reviewed by us. 
 
 
 
 

For C A S & Co 
Chartered Accountants  
Firm’s Registration No. 111075W 
 
 
 
 
Sajjan Kanodia 
Partner 
Mem. No.  48047 
UDIN: 24048047BKDHKG9969 
Place: Mumbai 
Date: 12th August 2024 

 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 









 
 

 
 
 

Annexure- B 

 

 

 

 

 

 

 

  

 

 

 

 

Sr No Particulars  Detai ls  

1  Name of person  Mr. Pramod Kalani  

2 Reason for change  Completion of two terms of 5 years 

each as Independent Director  

according to the Companies Act 2013.  

3 Date of cessation  12 t h  August 2024 

4 Brief profi le ( in  case of  

appointment)  

Not Applicable  

5 Disclosure of re lationships  

between directors  ( in case of  

appointment)  

Not Applicable  

6 Letter of Resignation along with 

detailed reason for resignation  

Attached 

7 Names of l isted ent it ies in which 

the resigning director holds  

directorships,  indicating the 

category of  directorship & 

membership of board committees  

None 

8 Confirmat ion that there are no 

other materia l  reasons other  

than those provided  

Mr.  Pramod Kalani  has confirmed that  

there are no material  reasons for his  

resignation other  than those 

mentioned in his resignation letter .  



 
 

 
 
 

Annexure- C 

 

 

 

 

 

 

 

Sr No Particulars  Detai ls  

1  Name of person  Mr. Gopal Krishan Sarda  

2 Reason for change  Completion of two terms of 5 years 

each as Independent Director  

according to the Companies Act ,  2013.  

3 Date of cessation  12 t h  August,  2024 

4 Brief profi le ( in  case of  

appointment)  

Not Applicable  

5 Disclosure of re lationships  

between directors  ( in case of  

appointment)  

Not Applicable  

6 Letter of Resignation along with 

detailed reason for resignation  

Attached 

7 Names of l isted ent it ies in which 

the resigning director holds  

directorships,  indicating the 

category of  directorship & 

membership of board committees  

None 

8 Confirmat ion that there is  no 

other materia l  reasons other  

than those provided  

Mr. Gopal Krishan Sarda  has  

confirmed that there are no material  

reasons for his resignation other than 

those mentioned in his res ignation 

letter.  
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